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ACCT 101 Quiz 6 Name: ea Date: Nov. 25
TQ((\( aveen

Value Corp. has the following information for the month of June. Assuming that Value
Corp. uses a periodic inventory system.

Units Unit Cost Total Cost
June 1 ®| Inventory 200 $5 $1,000
June 12 | Purchase 300 $6 1,800
June 23 Purchase 500 =000 | $7 3,500
June 30 g| Inventory 120 = § 300

1) What is the ending inventory and cost of goods sold under FIFO, LIFO and WA?
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2) Which Costing method gives the higher ending inventory? And which method
results in the higher cost of goods sold? Why?
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